
FREQUENTLY ASKED QUESTIONS AND ANSWERS SHEET 

 

Twinleaf Condominium Association, Inc.   As of January 27, 2017 

Q: What are my voting rights in the Condominium Association? 
A: Each unit has one vote.  Co-owners must designate a “Primary Occupant” who will cast the vote 
on behalf of the unit. Votes may be cast in person or by proxy. 
 
Q: What restrictions exist in the condominium documents on my right to use my unit? 
A. The Declaration of Condominium, Article 12 contains a series of restrictions, including 
registration of all pets, and no more than two pets per unit; no more than two vehicles per unit can be 
parked, one of which must be parked in the garage and the other in the driveway. There are limits on 
parking of vehicles other than passenger cars. The speed limit is 20 miles per hour.  No temporary 
structures are permitted.  All units are for residential use only.  See Article 12 for additional restrictions 
and details. 
 
Q: What restrictions exist in the condominium document on the leasing of my unit? 
A. The Declaration of Condominium, Article 12, Section 12.4 provides a minimum seven-month 
lease term; no rooms can be rented; a copy of the lease must be provided to the Association.  When a 
unit is rented, the owner gives up the right to use the common element facilities.  A damage deposit is 
also required.  See Section 12.4 for further details. 
 
Q: How much are my assessments to the Condominium Association for my unit type and when are 
they due? 
A: The assessments for my unit are $239.00 per month.  Payments must be paid within five days of 
the due date.  Interest and late fees apply to late payments. 
 
Q: Do I have to be a member in any other association?  If so, what is the name of the association 
and what are my voting rights in this association?  Also, how much are my assessments? 
A: No.   
 

However, included in the monthly assessments for the Condominium Association is a pro rata 
share of the costs of maintenance, repair and replacement of the common area of the Bartram Park 
development, which is the responsibility of the Bartram Park Owners’ Association, Inc. 
 
Q: Am I required to pay rent or land use fees for recreational or other commonly used facilities?  If 
so, how much am I obligated to pay annually? 
A: None. 
 
Q: Is the condominium association or other mandatory membership association involved in any 
court cases in which it may face liability in excess of $100,000?  If so, identify each such case. 
A: None. 
 
 
Note: THE STATEMENTS CONTAINED HEREIN ARE ONLY SUMMARY IN NAUTRE.  A PROSPECTIVE 
PURCHASER SHOULD REFER TO ALL REFERENCES, EXHIBITS HERETO, THE SALES CONTRACT, AND THE 
CONDOMINIUM DOCUMENTS. 
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Notes: 1. Please note that effective January 1, 2013 - for all accounts, FDIC coverage is $250,000 per 
depositor at FDIC insured institutions. 
2. Financial information is provided for owners who are members of this association only. The information 
is believed to be accurate as of the date the documents are posted.  Any owner receiving this information 
shall not use the information in any way which is inconsistent with the requirements of governing state or 
federal law.3.Missing Sterling National Bank Statement  
 



  

Operating Accounts

Interest Rate

Excess Deposit Insurance for deposits 

above the $250,000 FDIC limit

Money Market Accounts
Alliance 

Association Bank
BankUnited BOFI Federal Capital One

City National 

Bank

Mutual of 

Omaha
OneWest/CIT Pacific Premier

Seacoast 

Commerce
Seaside Bank

Sterling 

National Bank

Stonegate 

Bank*
Union Bank US Bank

Valley 

National

Balances under $100K 0.15% 0.10% 0.60% 0.10% 0.20% 0.25% 0.35% 0.35% 0.45% 0.17% 0.60% 0.25% 0.05% 0.02% 0.05%

Balances over $100K 0.30% 0.35% 0.60% 0.50% 0.60% 0.25% 0.50% 0.35% 0.45% 0.37% 0.60% 0.60% 0.45% 0.35% 0.60%

Bauer Financial Rating 5 5 5 4 5 5 4 5 5 5 5 5 5 4 4

Excess Deposit Insurance for deposits 

above the $250,000 FDIC limit

Available at 

No Charge - 

0.20%

Total Assets
$17                    

Billion

$19.2        

Billion

$6.3          

Billion
$310.5 Billion $4.9 Billion

$34.5                 

Billion

$40            

Billion

$2.8             

Billion

$463            

Million

$1.1              

Billion

$11.9         

Billion

$2.2                 

Billion
$114.3 Billion

$414         

Billion

$19                 

Billion

Requires Drivers License or 

Passport Copy of Account 

Signatories

No Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes No Yes

Requires SSN of Account 

Signatories
No No Yes Yes No No Yes No No Yes No Yes No No Yes

MMA 6 Month CD 1 Year CD 2 Year CD 3 Year CD 4 Year CD 5 Year CD

0.11% 0.15% 0.24% 0.40% 0.54% 0.66% 0.80%

0.85% 1.10% 1.50% 1.75% 2.05% 2.25%

*Stonegate is currently not opening any new accounts.  The rates listed above are for currently funded accounts.

FirstService Financial, Inc. is an affiliate of your management company and receives a fee from the financial institutions listed above for their assistance with the development, placement, servicing and maintenance of their products. The interest 

rates noted above are net of the fee paid by the financial institution to FirstService Financial, Inc.

** FirsTrust Bank (not listed above) are not opening any new accounts and are Savings Accounts - any withdrawals must be done by cashiers checks made payable to the Association.

FirstService Financial Program Rates Effective January 1st, 2017

Valley National

0.00%

BankUnited

0.00%

Union Bank

0.00%

City National US Bank

0.00%

Not Available

0.00%

Not Available

FFI Preferential CD Purchasing Program

Avg. Rates from The Federal Deposit Insurance 

Corporation (FDIC) January, 3rd 2017

Certificates of Deposit

Not Available Available at No Charge Not AvailableNot Available

Not Available
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0SS9 TWINLEAF CONDO ASSOC

12/31/2016
FIRSTSERVICE RESIDENTIAL

6620 SOUTHPOINT DR S

Jacksonville FL 32216

Account Description As of Prior Month Inc/(Dec)

Dec

ASSETS

**CURRENT ASSETS

10010 13 Cash-Operating Bank United 126,749 133,323 (6,574)

10017 13 Cash-Escrow Acct Bank United 7,321 7,321 0

10200 Due (To)/From Reserves 2,359 2,359 0

10210 Due To/ (From) Escrow 4,300 4,200 100

10300 Accounts Receivable 28,130 25,309 2,821

10390 00 Allowance for Bad Debt (19,212) (18,129) (1,083)

10500 Prepaid Insurance 73,664 0 73,664

10505 Prepaid Expenses 12,005 7,866 4,139

**TOTAL CURRENT ASSETS $235,315 $162,248 $73,067

**RESTRICTED FUNDS

12010 01 Cash-Reserves #2 246,757 246,633 124

12010 13 Cash-Reserves Bank United 46,347 35,172 11,175

12010 218 Cash-Reserves - Bofi Federal Bank 162,448 165,548 (3,100)

12010 43A Cash-Reserves Green Bank 225,993 225,877 115

12010 742 Cash-Reserves Sterling National Bank 250,299 250,299 0

12020 00 Cash-Reserves - Valley National Bank 246,671 246,550 122

12045 Due (To)/From Operating (2,359) (2,359) 0

**TOTAL RESTRICTED FUNDS $1,176,156 $1,167,721 $8,435

**OTHER ASSETS

19010 Utility Deposits 20,331 20,331 0

**TOTAL OTHER ASSETS $20,331 $20,331 $0

**TOTAL ASSETS $1,431,802 $1,350,300 $81,502

LIABILITIES

**CURRENT LIABILITIES

20000 Accounts Payable 0 3,655 (3,655)

20010 Accrued Expenses 27,576 6,958 20,618

20021 Due (To)/From Oper 4,300 4,200 100

20030 Insurance Payable 66,436 0 66,436

20100 Prepaid Assessments 35,464 30,902 4,562

20159 Deferred Cable Revenue 31,773 32,088 (315)

20410 Due (From)/To Developer 54,724 54,724 0

**TOTAL CURRENT LIABILITIES $220,274 $132,527 $87,747

**RESERVE LIABILITIES

30000 001 Reserves Pooled 523,011 515,023 7,988

30080 Reserves - Interest 3,145 2,698 447

**TOTAL RESERVE LIABILITIES $526,156 $517,721 $8,435

**DEFERRED EXPENSES

23015 Settlement Recovery Proceeds 750,000 750,000 0

23020 Settlement Recovery Proceeds - Spent (153,394) (153,394) 0

**TOTAL DEFERRED EXPENSES $596,606 $596,606 $0
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01/12/2017 4:59:19 PM Standard_Balance_Sheet

0SS9 TWINLEAF CONDO ASSOC

12/31/2016
FIRSTSERVICE RESIDENTIAL

6620 SOUTHPOINT DR S

Jacksonville FL 32216

Account Description As of Prior Month Inc/(Dec)

Dec

**TOTAL LIABILITIES $1,343,037 $1,246,854 $96,182

EQUITY

**MEMBERS EQUITY

38005 Board Designation of 2011 Surplus 21,200 21,200 0

38010 Capital Contribution 11,621 11,521 100

38880 Pr Yr Retained Earn (74,993) (74,993) 0

Current Year Net Income/(Loss) $130,938 $145,718 ($14,780)

**TOTAL MEMBERS EQUITY $88,766 $103,446 ($14,680)

**TOTAL LIABILITIES & EQUITY $1,431,802 $1,350,300 $81,502
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0SS9 TWINLEAF CONDO ASSOC

12/31/2016
FIRSTSERVICE RESIDENTIAL

6620 SOUTHPOINT DR S

Jacksonville FL 32216

Dec Dec Dec YTD YTD YTD Year

Account Description Actual Budget Variance Actual Budget Variance Budget

REVENUE

40000 Maintenance Fees 57,178.00 57,178.00 0.00 686,136.00 686,136.00 0.00 686,136

40002 00 Reserve Income 15,000.00 15,000.00 0.00 180,000.00 180,000.00 0.00 180,000

40011 Late Fee Income 850.00 0.00 850.00 7,075.00 0.00 7,075.00 0

40014 Legal Fee Income 0.00 0.00 0.00 2,198.68 0.00 2,198.68 0

40025 Returned Check Fees 70.00 0.00 70.00 245.00 0.00 245.00 0

40030 Screening Fees 0.00 0.00 0.00 100.00 0.00 100.00 0

40045 Transfer Fees (65.00) 0.00 (65.00) 65.00 0.00 65.00 0

40060 Gate/Key Cards 30.00 0.00 30.00 480.00 0.00 480.00 0

40068 Key Fob Income 0.00 0.00 0.00 40.00 0.00 40.00 0

40078 Late Fee Interest 307.40 0.00 307.40 2,884.04 0.00 2,884.04 0

40081 Reserve Interest 447.39 0.00 447.39 3,145.11 0.00 3,145.11 0

40090 Miscellaneous Income 0.00 0.00 0.00 75.00 0.00 75.00 0

40091 00 Gate Income 0.00 0.00 0.00 60.00 0.00 60.00 0

40115 Administrative Fee 663.00 0.00 663.00 5,564.10 0.00 5,564.10 0

41010 House Charges 0.00 0.00 0.00 7,783.79 0.00 7,783.79 0

42020 Cable Income 314.58 0.00 314.58 3,774.96 0.00 3,774.96 0

TOTAL REVENUE $74,795.37 $72,178.00 $2,617.37 $899,626.68 $866,136.00 $33,490.68 $866,136

EXPENSES

ADMINISTRATIVE

50005 Audit/Tax Return 0.00 413.00 413.00 6,250.00 5,000.00 (1,250.00) 5,000

50011 Master Fee 3,785.86 1,389.00 (2,396.86) 18,980.43 16,668.00 (2,312.43) 16,668

50012 00 Bad Debts 1,083.00 1,087.00 4.00 11,770.89 13,000.00 1,229.11 13,000

50015 Bank Charges 25.00 25.00 0.00 230.00 300.00 70.00 300

50045 00 Legal 1,078.48 6,250.00 5,171.52 4,713.43 75,000.00 70,286.57 75,000

50045 04 Legal Collections 2,010.67 837.00 (1,173.67) 14,241.90 10,000.00 (4,241.90) 10,000

50048 Condo Fees 0.00 97.00 97.00 14.61 1,208.00 1,193.39 1,208

50050 00 Licenses & Fees 0.00 25.00 25.00 1,490.25 300.00 (1,190.25) 300

50053 Corporate Filing 0.00 7.00 7.00 0.00 62.00 62.00 62

50059 Social Events 0.00 38.00 38.00 108.18 500.00 391.82 500

50064 00 Administrative 2,681.80 1,663.00 (1,018.80) 12,316.50 20,000.00 7,683.50 20,000

50064 07 Administrative Board 0.00 19.00 19.00 180.92 250.00 69.08 250

50113 Maintenance Coupons 0.00 248.00 248.00 2,978.60 3,020.00 41.40 3,020
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0SS9 TWINLEAF CONDO ASSOC

12/31/2016
FIRSTSERVICE RESIDENTIAL

6620 SOUTHPOINT DR S

Jacksonville FL 32216

Dec Dec Dec YTD YTD YTD Year

Account Description Actual Budget Variance Actual Budget Variance Budget

TOTAL ADMINISTRATIVE $10,664.81 $12,098.00 $1,433.19 $73,275.71 $145,308.00 $72,032.29 $145,308

PROPERTY INSURANCE

52030 Insurance 6,837.36 8,350.00 1,512.64 80,680.97 100,200.00 19,519.03 100,200

TOTAL PROPERTY INSURANCE $6,837.36 $8,350.00 $1,512.64 $80,680.97 $100,200.00 $19,519.03 $100,200

UTILITIES

54050 00 Electricity 1,333.64 1,663.00 329.36 15,269.17 20,000.00 4,730.83 20,000

54050 09 Electricity Street Lights 535.82 663.00 127.18 6,672.49 8,000.00 1,327.51 8,000

54070 00 Water & Sewer 108.85 125.00 16.15 1,293.77 1,500.00 206.23 1,500

54070 30 Water & Sewer - Irrigation 10,660.10 6,913.00 (3,747.10) 127,228.12 83,000.00 (44,228.12) 83,000

54095 Trash 4,274.08 4,000.00 (274.08) 52,495.63 48,000.00 (4,495.63) 48,000

54100 00 Telephone 227.39 88.00 (139.39) 2,197.13 1,100.00 (1,097.13) 1,100

TOTAL UTILITIES $17,139.88 $13,452.00 ($3,687.88) $205,156.31 $161,600.00 ($43,556.31) $161,600

CONTRACTS

60010 Alarm Services 160.50 163.00 2.50 2,169.96 2,000.00 (169.96) 2,000

60057 Fountain Maintenance 100.00 100.00 0.00 1,000.00 1,200.00 200.00 1,200

60075 Janitorial Contract 550.00 663.00 113.00 7,250.00 8,000.00 750.00 8,000

60082 Internet Access 97.30 88.00 (9.30) 1,067.10 1,100.00 32.90 1,100

60085 Lake/Pond Maint 140.00 140.00 0.00 1,870.00 1,680.00 (190.00) 1,680

60090 Landscaping 9,505.00 9,543.00 38.00 121,715.50 114,549.00 (7,166.50) 114,549

61000 Management Services 2,981.00 2,981.00 0.00 34,920.00 35,772.00 852.00 35,772

61020 Pool Maintenance 565.00 685.00 120.00 7,380.00 8,220.00 840.00 8,220

61027 Pressure Washing 0.00 2,500.00 2,500.00 28,482.00 30,000.00 1,518.00 30,000

61055 Trash Removal/Recycle 2,796.08 913.00 (1,883.08) 13,416.85 11,000.00 (2,416.85) 11,000

61064 Termite Control 1,726.23 1,337.00 (389.23) 15,423.49 16,000.00 576.51 16,000

TOTAL CONTRACTS $18,621.11 $19,113.00 $491.89 $234,694.90 $229,521.00 ($5,173.90) $229,521

REPAIRS/MAINTENANCE

70025 R&M-Building 10,250.00 1,045.00 (9,205.00) 41,243.89 12,507.00 (28,736.89) 12,507

70030 R&M-Clubhouse 631.22 587.00 (44.22) 7,147.50 7,000.00 (147.50) 7,000

70032 R&M-Common Area 8,501.06 1,000.00 (7,501.06) 25,744.58 12,000.00 (13,744.58) 12,000
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0SS9 TWINLEAF CONDO ASSOC

12/31/2016
FIRSTSERVICE RESIDENTIAL

6620 SOUTHPOINT DR S

Jacksonville FL 32216

Dec Dec Dec YTD YTD YTD Year

Account Description Actual Budget Variance Actual Budget Variance Budget

70048 87 R&M Equipment Exercise 0.00 38.00 38.00 887.97 500.00 (387.97) 500

70054 R&M-Gate 60.00 413.00 353.00 1,582.90 5,000.00 3,417.10 5,000

70090 R&M-Plumbing 160.00 413.00 253.00 4,279.25 5,000.00 720.75 5,000

70092 R&M-Destructive Testing 250.00 0.00 (250.00) 250.00 0.00 (250.00) 0

70222 Irrigation 1,012.31 625.00 (387.31) 9,509.41 7,500.00 (2,009.41) 7,500

TOTAL REPAIR/MAINTENANCE $20,864.59 $4,121.00 ($16,743.59) $90,645.50 $49,507.00 ($41,138.50) $49,507

TOTAL OPERATING EXPENSES $74,127.75 $57,134.00 ($16,993.75) $684,453.39 $686,136.00 $1,682.61 $686,136

RESERVE TRANSFER

80000 001 Reserve Transfers Pooled 15,000.00 15,000.00 0.00 180,000.00 180,000.00 0.00 180,000

80001 Reserve Interest 447.39 0.00 (447.39) 3,145.11 0.00 (3,145.11) 0

TOTAL RESERVE TRANSFER $15,447.39 $15,000.00 ($447.39) $183,145.11 $180,000.00 ($3,145.11) $180,000

PRIOR YEAR ACTIVITY

70298 00 Prior Year Expense 0.00 0.00 0.00 (98,909.89) 0.00 98,909.89 0

TOTAL PRIOR YEAR ACTIVITY $0.00 $0.00 $0.00 ($98,909.89) $0.00 $98,909.89 $0

TOTAL EXPENSES $89,575.14 $72,134.00 ($17,441.14) $768,688.61 $866,136.00 $97,447.39 $866,136

NET INCOME/(LOSS) ($14,779.77) $44.00 ($14,823.77) $130,938.07 $0.00 $130,938.07 $0
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